
Municipal Brads
Kxunapt from all F«4oral

Incom* Taxes

Our municipal offer¬
ings include over 100
carefully selected issues
of State, City, County
and District Bonds

Yielding from 4%
to 5.25%

Detailed offerings will bs
submitted upon request

Harris, Forbes & Co
Hno St.. Cor. William

NEW YORK

Exempt from all
Federal Income Taxes

$220,000

STATE OF

North Carolina
Coupon 5.90s

Legal investment for Savings
Banks and Trust Funds in New
York, Massachusetts and Con¬
necticut.

Maturing Jan. 15, 1921

Price to Yield 4.20%

Barr Brothers & Co.
14 WALL ST. NBW YORK

Tel. Pector 4500

I 1

Huntington Jackson& Co.
Railroad Bonds

43 Exchange Place, New Yerk

SHORT TERM NOTES.
Security. Rate. Due. Bid. Aakn I. Ylel 1
AJCoA.ni...7 Nov. '23 104!< 101)4 5.10
AlCoAm... 7 Oct. "33 105 A 10«)4 O H
AxnCotOil..A Seat. 2,'2-t 99H 93*4 6.15
AinTAT. .6 Oct. "22 100) 4 l"0)4 3 «5
AmTAT... 6 Feb. '2t 101% 101 H 4. 75
AmThread.6 Dec. '2S 102H 103 5.4)
AraTob.... 7 Nov. '23 10314 102)4 4.70
AoscCop...0 Jan. '29 102 102H 3. 61
AaacCop... v Jan. '29 104)4 104)4 8.15
A-AniOLtd.7 )4 Apr. '2.3 108)4 103 X 5 0)
Anuourcnr7 July 16.'30 104)4 105)4 A.'JJ
BAOKKcold Apr. '21 100<l 101 <4 3. 10
BellTCan..7 Apr. '23 104'4 10.3 4 92
BethstlOrp.7 July 15,"J3 106 (4 107
liethStCorpO Aug. "43 100 >4 100)4 5 08
t.anNor. .5 Mar. '23 99)4 05)4 5,20
CaNrBjrOoBM Dec. "22 10014 100)4 4.01
CaNrRyOo5J4 Dec. '24 100)4 10514 3.10
CanPac 0 Mar. 2.'24 101H 101)4 4.0 )
QenArg 8 Feb. '27 94)4 93 7.23
ConUa»NY7 Dec. 1,'22 100)4 100)4 3.9)
CopKxp...8 Feb. 15.'21 103)4 10» .> 7J
t'opExp ..8 Feb. 16.'25 104 104)4 8.10
Cudl'k 7 July 16.23 101)4 10174 4.93
VedSugRf..ft Nor. '24 101 101)4 3.31
.*BFtidrb..7 Apr. '35103)4 103 7-18 3.85
<,ulfOil....rt July '23 101 101)4 4.43
UulfUll 7 Feb. '33 104)4 104)4 8.48
UockingYalA Mar. '24 101 101)4 3.12
tUumbleOU7 Mar. 15.'23 10054 100)4 ...

I TCoconvs Sept. '22 91'4 92)4
KanCtyTruO Nov. 15.'23 101)4 101)4 4.62
Wenueco«..7 Feb. '30 105 105)4 6.12
Lacledo( tL.7 Jan. '2.1 101 101 )4 0.70
LibMcNAL7 May '31 100 100)4 0 91
PhilaCo... .6 Feb. '44 100 100>4 5 .95
.I*rocAl»ara7 Mar. '23 100)4 100)4 3.6J
BearsRoe... 7 Oct. 15.'22 100)4 100*4 3.01
bears(too... 7 Oct. 15.'23 101)4 101)4 5 60
holvay 8 Oct. '27 105)4 106)4 0.50
8thwnBeU..7 Apr. '25 103 103)4 3.45
SU'ltn 5)4 Dec. 15, 23 101)4 101)4 4.35
StandONY.7 Jan. 25.31 104)4 110 -4 ...

BtandOXY.OX May '33 109 109)4 5.39
SwlftAOo.. 7 Oct. 15,'2S 103 102)4 0.15
HwlftAOo..7 Aug. 15.'31 103 103)4 6.30
VtahSac. . .0 Sept. 15,'32 100 109)4 3.87
VacuumO,.7 Apr. '30 108)4 10914 6.05
VlrgtnlaOO.5 Due. '23 100)4 100*4 1 . 50
1 tt eetKlcnv/ Apr. '26 106)4 107
*Called foi payment at 100)4 Sept. 1, 1922.
"called for payment at 103 Oct. 1, 1822.
tC'alled for payment at 109)4 Sept. 15, 1922.
Stalled for payment U102. Oct. 1. 1922.

EQUIPMENT TRUSTS.
The following are quoted on a percentage

basis:

Name. Maturity
AU-hTAHP 1923-33
AtlantlcCoastL. . 1923-3.1
AtlanttcOoastL. . 1923-36
Baltimore*Ohio 1922-27
Baltimore*Ohio... 1923-35
Br*hleheniSt.oel . 1922-3.)
BufRochAPitta. .. 1923-33
CanadianPaeltte... 1922-32
< VntRRofNJ 1923-35
t'hesapeakAOhlo 1923-35
< hlBurlAQ 1923-35
< 'M&Xorthweat... 1923-35
OtllAXorth --art... 1925-36
chlcMHAStl'ai 1. .19233.3
< hlRIAPac 1922-27
' hi KIA Pae 1923-31
ClevCrAstL 1923-3.1
Drla* arnAlfiid 1923.3.1
KrleKallmad. 1922-2S
OtNorthemRy 192335
Illinois* 'antral 1922-27
llllnolsf '.¦ntral J 92331
Illinois) 'antral ... 192336
ImtilaANaah 192.3 35
lx>ut*ANa« 1923.36
Mlehhtanf 'entrsl .1022-35
MtonKtPASHM. 1922-26
MlnnBt,PASHM .. 1923.33
MoKanATex 1922-94
M .PnHllr 192333
Na*A>mWtee*CL. 1923-28
NewYorkCentral. 1923.37
NrwVorA'levtTxl.. 192331
New V.yfVVntral.. 19233.5
NYNHAH 1922-351
Norfolk* Wiwtrrn 1922-21
Norfolk* Weetern 192333
NorthernI'aoUlt? .. 192339
PacFrultFxpreaa . 1923.35
PennsylvaniaHR. .19233.3
FweMarquetle. . 19233.1
mtsAlakeErle 1923-3.1
ReadlneCo 1923-31
HenhnardAlrLlne 1923-37
Southern PneHlu .1922-26
HoillhernPaelflo 1088-13
SouthernRailway.. 1922-37
Southern Railway. .192.3-35
AtLouleASanFran. 192331
L'nlonParifle 1924-35
YtncioianRallway. 19233.1
Wabash Kailroad 192333
WbllneLakctfrfe. 192335

Yield
Rate. Bid. Aaked.
6 5.30 8.00
6 6.3.5 8 00
6)4 5.30 6.00
4)4 5.40 6.00
A 6 69 6 25
7 0.26 6.75
4J4-5-A 6.35 5.00
4)4-6 5.tO 6.00
A 8.80 5 00
6)4-A-A)4 5 30 5.10
0 6.30 8.00
A 6.40 5.10
0'4 6.30 6.10
A 6 78 5.36
4)4-5 6 .35 6.00
A 5.AS 6.36
6-6 5.40 5.00
6 6.38 6 00
4)4-36 5 67 8.26
A 5 37 6.00
4)4-5 5.20 4.90
A 6 37 6.00
A)4-7 8.8.1 8.10
A 539 6.00
AtJ 8.80 6.00
5-6 6.35 6.00
4 )J-5 6.50 8.10
6-6)4-7 6.65 6 25
6 6.75 6 20
A 6.65 6.30
8 8.00 7.35
4)4-5 8.20 4.90
6 6.36 6.00
7 5.35 6.00
'4-3-37 0.6.1 A.00
4*4 6.25 4.75
A 6.25 6.00
7 6.30 6.00
7 6 39 6.10
A 8 35 5.00
6 6.60 6.20
36J4 5.45 6.20
4)4-5 6.25 4.00
414-30 6 90 5.00
4H 5.20 4 90
37 6.30 5.00
4X-5X 5.40 5.11
. 6.671 6.30
0 5.69 6.40
7 6.80 4.06
8 6.65 6.28
. 8. HO ,6.40
A 6.76 A.60

N: Y. AIR BRAKE TO
READJUST CAPITAL

Plans Call for Authorization
of New Preference ancl

Common Stock.

Plans for reorganizing the capital
structure of the New York Air Brake
Company call for an authorized cap¬
italization of 100,000 shares of Class A
preference stock and 300,000 sharea of
common stock, both of no par value, ac¬

cording to an announcement made yes¬
terday by Edward B. Smiih & Co. and
Domlnlck Jk Domlnlck, members of the
underwriting syndicate. Of the latter,
200,000 shares will he exchanged for
the present outstanding $10,000,000 com¬
mon stock of $100 par value at the rate
of two for one, the remaining 100,000
shares being reserved for conversion of
Class A stock.
The barking syndicate will under¬

write the new Class A preference stock,
which will be offered to stockholders at
$50 a share. No public offering will
be made at present, the shareholders
having until October 14 to exercise their
rights.
The Class A stock Is entitled to re¬

ceive cumulative quarterly dividends of
?t per annum and shares equally with
the common any additional dividends
after $4 has been paid on the common.
The. Class A stock Is redeemable in
whole or In part at $60 a share after
January 1, 1926, and Is preferred as
to assets to the extent of $60 a share
In case of voluntary dissolution and $00
a share if dissolution be involuntary.
A sinking fund for the purchase of

the Class A stock Is called for begin¬
ning January 1, 1925. The Class A
stock is convertible Into new common
stock at $50 a share. The proceeds
of the financing will be used to liqui¬date bank loans and provide new work¬
ing capital.
The company's sales for the first six

months of 1922 are reported Rt $2,620,-000. compared with $2,434,000 for the
entire year of 1921. Unfilled orders
on hand are the largest in the historyof the company.

.^Average Bond Prices I
Monday, August SI. 1922.

Mon- Net Week Vear
,n ,,

<lav. t hge. Ago. Ago.JO Wl"vvv H*:,° +.M 87.12 74/0810 Industrial!* JUO.SU +.*20 !.!»! 10 .88 57ES*lfS;. JM#0 +03 102.72 GthSO3 Pub. I til.. 87.84 -K14 8G.37 94.30I'M Bonds 04.40 .24 93. 81.51

BOND NEWS AND NOTES.
Yesterday's bond market was higherIn all departments, led by the rail Issues.

vVlth but few exceptions the rails ad¬
vanced to new high levels for the year,
among the leaders being Seaboard Con¬
solidated Gs, which rose more than 4
points from Saturday's close and over
10 points from the low of last week.
Other railron 1 bonds In demand were
St. Paul refunding 4'^s, Erie general
lien 4s, Chesapeake and Ohio convertible
os, which touched par for the first time,
and Norfolk and Western convertible 6s.
The gilt edged railroad group was also
well supported. Industrials as a whole
were firm, fractional gains being re¬
corded in most cases. Japanese sterling
4s led foreign bonds with an advance
to more than 81. The United States
Government group was narrowly Irreg¬
ular, except for the tax exempt 3%s.
Many of these obligations changed
bands at a shade loer than Saturday's
final prices. The day's total turnover
amounted to $14,025,000.

I'. S. Financing: Next Month.
Wall Street was Interested to-day in

dispatches from Washington to the ef¬
fect that there will be no further financ¬
ing by the United States until the middle
of September. About the middle of next
month two outstanding issues of cer-
tlficates.of Indebtedness will fall due, as
well as the semi-annual payment of
Interest on the Third Liberty loan, the
latter being about $100,000,000. To a
certain extent these payments will be
offset by the third Installment of the
1921 income taxes, but to take care of
all disbursements the Government will
find It necessary to provide further
funds. In Washington It is believed
that the next public offering of notes
will carry some provision for the further
exchange of Victory 4% per cent, note*.

Calls for Anaconda Bonds.

As trustee for the Issue* of Ana¬
conda Copper Mining Company series
"A" 6 per cent, and series "B" 7 per
cent. 1929 bonds the Guaranty Trust
Company asks for offers before August
29, 1922, of a sufficient amount of
bonds to exhaust $750,040 accumu¬
lated in the sinking fund. The com¬
pany will pay prices that will return
not less than 6 per cent, for the rest
of the bonds' life.

Lumber Issue Sold.

"Baker, Fentress A Co. of Chicago an¬
nounce the sale of an issue of $1,250,*
000 of first mortgage 614 per cent,
serial bonds of the Carlisle Pennell
Lumber Company, maturing 1924 to
1935. The Issue was taken on a fity
per cent, basis prior to public offering.

Bergen County School Bonds.

A new issue of $337,000 Township of
Overpeck, Bergen county, N. J., school
bonds, dated July 1, 1922, and due
serially from 1924 to 1953 Is being of¬
fered by Clark, Williams & Co. and C.
W. Whltls A Co. The bonds arj offered
at a price to yield from 4.45 to 4.50
per cent, according to maturity.
To Redeem 8 Per Cent. Netes.

The Stewart-Warner Speedometer
Corporation has called for redemption
on September 1 at 104 and accrued In¬
terest its five year convertible 8 per
cent, gold notes. . Holders may convert
them on or before that date into com¬
mon stock at 40.

U. S. CERTIFICATES AND NOTES.

Following are the prices bid In the open
mnrket for United States Treasury certlfl-
ra'es of Indebtedness and notes of the dif¬
ferent Issues:

Cloning Approx.
Month. P.C. Year. Bid. Ask. Yield.
.B.pt 4>4 lltt 100 1-16 to yield 3<8)
..Sept 1022 100 3-32 to yield JI OO
Oct 3'4 1022 1"0 to yield 8.00
.Dec 354 1922 100 100 3-32 3.17
.Dee 4'4 1922 100 5-16 100 7-16 3.13
.March 4>i IMS 100 13-38 100 17-33 3.S9
May H 1923 100.32 100. "18 3.50
May 4X 1923 lot) 7'» 100.76 8.60
..rune 3\ 1923 100 1-8 100 7 32 3.44
.June r.*i 1924 103 193 1-8 .MM
.Sept 5V4 1921 102 1 3 16 1 02 1 5 1 0 4 02
.March 464 1928 lol T-10 101 9-ltl 4 10
.Dee 4H 1925 too II 18 10013 16 4.1"
.March -1% 1926 102 1021* 410
.Sept 414 U»26 100 7 16 100 6-16 4 .0
.Acceptable In payment of Federal faxes on

the dates of maturity.

FOREIGN INTERNAL BONDS.
Loans not Issued In American dollar values.

Bate. Date Due. Bid. Ask.
Alftentlne (tlnlistl .5 Sept.. 1045 78V4 7954
British Victory.... 4 Issued 1919 298 408
Canada 5V4 Nov. . 1924 99V4 100
Canada 554 Nov... 1931 9954 10014
1'olomhla 6 Issued 1913 64 67
Corta Rica 5 Issued 1911 r9 6::
French Victory.,.. 3 Option 1931 5954 6014
French loans 4 Option 1034 49 50
French premium... 5 70 73
French loan 6 Option 1931 70 73
Pelotas (Brasll)... 5 issued Kill 51 54
Itus R Iide F A A. 514 Feb... 1926 1 8
Uruguay 0 Issued 1910 7254 7454

*P

BONDS IN STOCJC EXCHANGE
MONDAY. AUGUST 21. 1922.

1922. 1921. 1920.
Day's sales $14,026,000 $10,338,000 $8,683,000
Year to date 2.871,689,000 1,947,298,000 2,408,783,000

RANGK OF LIBERTY BONDS.
.Closing. Sales
Bid. Asked.Yield. In $1,000 Open. High. Low. Last

100.94 101.04 3.88 362 3^.8 (1932-47) 100.96 101.00 100.92 101.00
100 3^s reg 100.80 100.80 100.80 100.80

101.00 .. 3.88 .. 1st ev. Is
100.26 100.40 3.98 6 2d 4s (1927-42) 100.36 100.36 100.26 100.26

1 2d 4s reg 99,86 99.86 99.86 99.86
100.83 100.98 4.12 107 1st cv. 4»*s (1932-47)100.90 101.00 100.78 101.00

1 1st cv. 44 s reg 100.64 100.64 100.64 100.64
100.36 100.42 4.17 492 2d CV. 44s (1927-42)100.42 100.42 100.34 100.42

19 2d cv. 4fta reg 100.30 100.30 100.22 100.22
100.40 100.44 4.17 944 3d 4>,is (1928) 100.40 100.42 100.34 100.40

11 3d 4V*8 reg 100.24 100.30 100.20 100.30
100.60 101.30 .. l8t-2d 4',4s (1927-42)
100.98 101.00 4.16 1,006 4th 4V*s (1933-38).. 101.02 101.04 100.92 101.00

30 4th 44s reg 101.02 101.02 100.80 100.86
100.70 100.74 8.76 153 Vic. 4%s (1922-23).. 100.70 100.72 100.70 100.72

32 Vic. 4%s reg 100.50 100.60 100.50 100.60
100.32 100.34 3.69 276 V. 44is(22-23) ealled.100.32 100.34 100.32 100.32

29 V. 4%s reg called... 100.10 100.16 100.10 100.16

FOREIGN.
Argentine"* 271 2 S7%'Denmark Ga 42
10 loo*! a s7* a 09*
1 100* Canada 3*4 20
2 100*1 a 102*
l...a7. .100*1 1 102*
2 100* 4 102*
4 lOOKlcanaila 6a 2o
1..J 100* 1 99*
i ioo* a ioo.100*1 a ioo

23 IOO
11 09*
Canada 5a 3j

2 100
1 90*
0 100

Canada 6a- 32
3 09*

Argentine.",* 46
1 81
1 81

Belgium 8a 11
3 101
2 101
0 103*

Belgluni7'4a 13
3 101*
7 101*
10 106
1 104*
0 101*

Belgium Ua 2j
5 99*
3 09*sij

5 09!
10.. i 99
4 91.*

50 09*
2 09*
1 99*
1 09*

1 98*
29 99

1 80
1 00
5..s5... 08*
0 08*
1 98*

11 98*
10 98*

99* 1 99
Denmark Muti Italy 8*s 1923
aer B 1940 1 DG%
8 110* Jap let 4%s 25

1 00
3 00*
5 00

13 09*
27 00*
17 09*
13 00*
5 00*
2 00*

24 100 'j 09*
7 0U*| 4 00*

Bolivia 8s 104? Clitic 8s 1920
5 97*
2 98

15 07*
13 07*
4 07*
5 07*
1 OS

Brazil Sa 1011
1 101*
1 101*
1 101*
1 101*
1 101*
1 101*

2... ....101*
1

Chile
....101*
8s 1941

2... ....103%
2.. 103%
4... 103Vi
1...
1...
1...

....102%
103%

.... 103%
1... .... 103*
5...
1..

103%
....103*

3hllo 8a 1943
5...

1 101*1 lty 3a 1051
3 101* 3 53

5 101*
Brazil Cen By

7 a 1932
13 92*

mi..
1 02'.,
4 92
4 92
1 91*
2 91*
1 91*
3 91*
* 90*

4 91
B-azll 7V4«
coffee 111 32
receipt*
12 87*
10 87
5 87
1 87
1 87*
1 87

. .101V» Copenhagen
a f 3*a 1941
0 0*2
2 01*
3 02

2 02*
1 02*

Cuba 5s 14-10
1 00

Czechoslovak
8s 1051
certificates
4 03*
2 93*
1 93*
1 05*

11 05
1 04%
2 04*

Denmark 8« 43
2 HI
0 llf
1 110*
6 110*

109*
Dominican CA
5*a 1042
certificates
2 90*

Dominican CA
5s 1958
1 05*
3.cash.. 97*

Dutch B Ind
23-yr Os 1947
receipts
5 95*
2 03*
5 93*
1 93V*
1 00*
1 95Vi
1 05*
2 05*
1 95*

Dutch East liul
40-yr tie 1982
receipts
12 94T'a
0 91*
1 01*
G oi*
0 91*
1..C7... 9-1*
1 91*
5 91*
2 01*

10 04*
clench 8a 1815

0 101 Vi
1 101*
0 101*

10 101
3 101
J 101*
1 lot
1 101*
* 102
1 101
7 101*
2 101*
1 101*
3 101*

17 101*
French "Via 41

2 08*
8 08%
6 99
1..60... 98%
1 99
5 98*
4 99

19 98*

94*
5 04*
4 94*
* 83%
1 94*

Jap 2d 4%* 25

1 97* Fan Paulo Cl%,1 97*; 6s 1032
1..S6... 97 5 IOO*
2 97*' 4 100*

10 97* Seine 7a 1942
89%12 97*

10 97*
6. 87%

97%
10 97*

' 07*
1 07
2 97*

Norway Ka 40
1. .87.. .111*
4 112
5 Ill*

Porto Alegre
8s 1001
3 99%93%

14 03% 2 99
2 93%

Japan 2d 4s 31
12 79 Vi
1 1 70%

1 80
10 80
2 80*
9 80
7 80*
3 80

19 80 Vi
1 80*

10 90%
5 80*
2 80*
2 80*
2 80%
2 81
% 80*

80%
2 81
5 80%
3 si
5 80*

10 SO,.
2 81
4 81
2 81'
5 80%
2 81
3 81%

MarselllesOs 34
3 82%
4..341.. 82*

Mexico 5a 1954
5 5G%
large bond/i
3 03%

Mexico 4a 1954
1 45*

1 2 45*
0 45%
0..S30.. 45%
5 45%
1 45%

M o n t c video
1952

2 89%
5 89*
9 89*
5 89*
1 89*
1. .afl... 89*
3 89*
1 80%
2 89*
1 89*
3 89*

Solssotis Us 36
2 81
1 81

Swiss 8s 1910

1 93%
Us
rets
97*1 13 100

Netherlands 2 100*
Gs 1072 rets 1 100*

Prague 7%s 521 1 119%
certificates 1110 120
4 83 10..s"...120
1 82% 1 120

Queensland 1 120
» ( C is 1941 1 120
1 111% 3 120
1 HI* Toklo 5s 1052

Queensland
Os 1947
2 102*
5 103
i ltm*
5 102%
1 71)3

Itlo de Janeiro
« f g 8s 1040
2 98%
1 98*
1 96%
3 98*
1 08%
2 08%
1 08%
2 08*
2 98*1 3...I"...! 10

Bio tit Janeirv
8a 1047 eft.
1 U.»
1 08%
1 00
1 08%
% 98%
2 09
4 09

Rio Grande do
Sul 8» 194G
2 99*
1 99 V.
1 00*
1 93*

Sweden Gs 30
1 104*
1 105
4 103
2 104%

S Paulo Slate
8s 1930

72
Un Kingdom
5%a 1022
2 10974
3 109*
5 10974

50 109*
1 10074
3 10074
2 100*
5 10974

12 10074
2 10974
1 ioo*
1 109%

tin Kingdom
cv 5%s 1029

110
40 .110*
2 110V4
4 110
1 110
1 110
1 10074
4 110
2 110
3 110*

Un Kingdom
5%s 1937
8. alO. tOI*
R..10104%
1 105
1 105
1 104%
1 10474
1 105
5 104*
3 105

Zurich 8s 1045
1 114%
2 114%
4 Ill

DOMESTIC.
New York City [Baltimore & OiChee & Ohio
4a 1930 p 1 3%s 19251 gen 4%a 118)2
5 100 1 94% l* 00

registered jClliee A olilo
Adams E- Co 1 02741 cv 4*a 1930
cl t 4s 1948 Rarnsdall Cor! 2 91%
1 80 Ha ser A 19311 13 91

AJax Rubber 5 103% 1 01
8a 1030 Bell Tel of Pa Chi A Alton
6 99* 7a 1943 3%a 1950

Am Ag Cbein 2 108*
7%s 1941 1 10o*
1 104% J 108%
1 104* 1 108%
4 104* £ 108*

Ant Ag Cbein 4 108%
lat con 5a 28; 1 108%
4 *00V. Beth SB Os 48

Am Cotton O.ll 2 100%
deb 3a 1931 1 100%
10 90% 1 100%
8 90* Beth Steel 1st

10 90* ext 5s 1929
1 91 2 98%

Am Sm A Bfgj 3 99
Beth Stl 3s 36

93*
93%
93*
thAv

5..
5...

Bway A 7
con
1...

5s

1
1

fi%
»*

_ 0
Bkln EdlaonCo

t«s B 1930
1 103*
2 103
3 10.'*
2 103

Bklyn Bap Tr
7s 1921

70'.:::;:: ggcertificates
5 82
certificates
stamped

r>. 01*
i. 51*
i. 51*
l. 51%
3. 51%

51*
Chi A Alton

let 3a 1149
6. G..V,

12. 057,!Chi Bur A (j
Cut 1971
7. 101*

10. 101*
Chi A East 111
5s 1951
1 84%
1. 85
1. 84%

10. 85
10 84%
2 85

10. 81%
23, 8-1%
6. 85
6. 85
1. 83

Chi Gt' West
4s 1959
5. 01

16. 00*
^ 1, 61

00*
60%
00%
00*

15 00*

lat A 3a 1947
15 95*

1 95*
1 95

Am Sugar Co
Os 1937
4 103%
1 103
2 103%
2 103%

Am Tel It Tol
cv 0« 1925
1 110%
1 110%
3 110%
7 116*

Am Tel A Tel
cit 5a 1940
2 99%
5 16)%
1 99%
6 99*

14 99*
Am Tel A Tel
cv 4*s 1983
1 102
3 102%

Am WW & El
col tr 5s 34
4 81*
1 82

Armour A Co
1st 4*s 19311
5 »1*
5 91*
2 91*

Atch T A S I- e
gen 4« 1995
1 93*
2 93*

19 1.3*
2 93

Atch T A S Fe
adj 4s 1095
1 85

Atlan A Char! 20-yr 7s 1940
5s 1944 2..S7...112*
6 99% 1 U3
1 100 2 U3",1 99%' 4 113 V,Atl Coast Bine: 1 113*
10-yr "h 1930 Canada North
1 107%; 6 Via 1040

Atl Coast Line 2 11171
lat 4s 1952 2 ||2
1 91% Can Pacific

10 91*1 4s perpetual Chic M A St P
13 9I*| 10 80%

All Coaat Line! 7 Ill*
L A N 4a 52 1 80%
2 84*1 4 80*1 85 1 80*Atlantic Itfng- Canada South
B%s 1931 con A 5s 112
20 103* 2 100*

Atlantic ll'ng 5 102
5s 1937 Cent of Ga
1 99 10-yr 0s 1929

25 98*j ' 100*35 98* Cent of On
5 IKi con 3s 1 'tt 45
1 99 2 99

10 99 Cent Pacific
30 98*1 1st 4s 1949
Baldwin Loco 4 91
5s 1940 CIIRAB of Ga
1 103V, Clt 5s 1037
1 103 1 94*

Baltimore A O Cer de Pnaco
Os 1929 Copper 8j 31
1 102 1 120
1 102 2 120

79*' 2 607iEkln Un Elevl 4 01
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3 103*
3 103*
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£30,000,000 SUBSCRIBED
TO NEW INDIAN LOAN

Record for State Borrowing in
Single Year.

London, Aug. *1..More than £80,-
000,000 has been subscribed In the new
Indian Government loan, constituting &
record (or State borrowing In India for
a single year, says a Reuter's dispatch
from Calcutta to-day.

During the last six years India's re¬
sponse to the Government's demand for
loans exceeds £137,000,000, although be-
for the war the subscription of £3,600,-
000 was considered an excellent success.
The new loan relieves Immediate fi¬
nancial anxieties, and It la understood
that the majority of small Investors
were Indians.

FOREIGN INTERNAL BONDS,
LONDON, Aug. 21..Trading was quiet

and prices were steady on the Stock Ex¬
change to-day. Quotations were as follows:
Bar silver, Stld. per ounce.
Bar gold, 02h.
Money, 1% per cent.
Discount rates.Short and thrss month

bills, 2%®2% per cent.
Two and one-half per cent, consols, 38%.British 5 per cent, loan, 100'4.
British 4V4 per cent, loan, 97%.
De Beers. 10%.
Band Mines, 2%.
PARIS, Aug. 21..Prices were firmer on

the Bourse to-day. Quotations were as fol¬
lows
Three per cent, rentes, OOfr. 15c.
Exchange on London, 56fr. 8c.
Five per cent. loan. 76fr,
L". S. dollar. 12fr. 51c.

COFFEE.

Range of prices:
Prev.

Open. High. Low. Close. Close.
September 9.20 9.85 9.28 9.34 9.20
December 0.32 9.30 0.32 9.36 9.27
May 9.33 9.34 0.33 9.37 9.27
May 9.34 0.35 9.34 9.33 9.27

HOT WEATHER POTS
COTTON FUTURES UP

Prospect of Crop Damage Is
Strong Bullish Factor in

New York Market.

The cotton market continued to re¬

spond to the variety of bullish factors
presented yesterday and advanced more

thfm 50" polntst over Saturday's closing
quotations under active short covering,
trade demand and support from New
Orleans Interests After rising 56 to 60
points the market closed 92 to 66 points
net higher.
Among the factors contributing most

prominently toward the continued
strength was the further upward move¬
ment in Liverpool, the dry, hot weather
In the Southwest over Sunday, with
promise of more to-day, the advance of
securities and a feeling that private
crop reports would prove decidedly
bullish.
The official weather map showed little

precipitation anywhere In the belt, ex¬
cept for a rainfall of 1.46 inches at
Savannah. Liverpool futures were due
here at 17^ to 19 Vi penny points ad¬
vance, but opened 37 to 60 higher, and
at the time of the local call showed a

gain of 4 4 to 61 points. Advices from
Manchester were optimistic, and more
demand for the actual was reported
from abroad. The feeling that the cot¬
ton crop has deteriorated badly since
the last Government report is now be¬
coming general. Post traders look for
a yield of not more than 10,600,000
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3 74*1 Pur 5*s 1923
1 74*1 B 00
B.
5 1$

26 T4*
1 74*
2 74%
1 74*

St Li A 8 K Ky
5s wr II 19.50

88
88
88*

1 88*
6 88*
1 89

Et L, A 8 K Ry
Us si r C 1928
1 10"*

3 08*
Sou Car A Ga

1st 5*s 1029
4 100

Eouth Pacific
6s 1034

.104*

3 105*
105*

1 105*1 105*
1 105*

Vlr Ca Ch Co
15 yr 7*s 37
certificates
2 0.5
1 95
1 95
w warrants
1 98*
3 98*
1 98*
6 98*
4 98*

Vlr Ca Ch Co
sf 7s 1947
receipts
I::::::: Q
6 08*
1 08*
4 98*
6 08*

Vlrgtnan 5s 62
1 09

1 104* Vlr % * Pw
South Pacific 3s 1934
cv 4s 1939 82*
10 94 Wah 2d 5s 30

»3*L5v -ah:'J2 04 Wah-Omaha
1.. 93*' 3*a 1941

40 04 1
! 04*1 1-...... 70

14 94* Wab-Toledo
10 loo*!South Paclfii 4s 1941
10 100*
10 101

' l ioo%
St 1, A S V Ry
5*S ser D 42
when Issued
2 95*
6 05%
5 95*
2.

ref 4s 1955 20 80
2.5 91*
2 01*
2....... 01*
registered
2 00

South Pacific
8 r T 4s .-6)
1 85*

_
3 85*

1 95* S P R Sug N J
1 95* 1st 7» 1941 W Penn Pow

Et L, A S F Uy
BdJ 6s 1955

West Maryl'd
4s 1052
» 67*
4 07*
2 077%
1 07*
2 67*

WestNY A Pa
1st Ss 1037

09*

10 83%
4 84*

80
3 83%

4 102*. 7s 1946
1.......105*

4 102*2 102*1
4 102* W Penn Pow
1 102%; 6s 1958
J JJ|3 1 102
I.......103 W Penn Pow

25 88*! Southern Ry r>e 1946
25 83*1 0*s 1956 1 04*
30 84
2 83%
1 84

15 84*
1 84*
1 84*
1 84

10...\... 84*
10...^.. 84*

It L A 8 F Ry
lnc tie 1000
5...s7.. 75

22..
25.. .... 76*
27..
r...
4. 76*

25.. .... 77
20..
12..
6..

70*
tl.i 77*

10.. .... 78
Et L, Eouthwat
6s 1052
2 81

10 82
Et P A Kan C
S t- 4%s 1941
I. ...... 84^Et Paul M A
4*M 1933
a on*

Sail Antnnlr. A
A Puss 4s 19(3

1 80
Seaboard A L.
6s 1045
10 60*

1 70
TO

20... 09%
20 72*
5 73*

15 73
4 73*

10 73
73173*

3 101
1 .103
2 103*
10 103*7
a 103%
i
2
a
i 103*

West Shore
1st 4m 2361
5 84*
6*s 1930
1 112*

.113*
1 113*

W-Mtlnghouse
E A M 7s 1931

109*
lat cn 5s 04 1 108*
1 100
1 100
1...... .100
3 100

3 108*
3 100
1 109
5 100

00* Wh A Lake E
2 100 eon 4s 1049
1 100*1 2 76*
1 100 2 70*.

Southern Ry 4 70*
gen 4a 1056 Wlckgvra Spen
5 70 Steel 7s 193.5
1 70 l (ifl
1 70* Wilson A Co

27 70* 7*s 1931
3 70* 1 106*

IT 70*| 3 106*
2 71 1 100*

10 70*' 8 100%
2 70% 1 106*
50 70* 10 106*
1 70* 7 100*
3 70* Wilson A Cn

50 70%. 1st Os A 1941
45 71 1 100*
13 70* 1 101
1 70* 1 100*
? 70* 2 101*
1 7"* Wilson A Co

70% cv 6s 1928
Stand Oil of 1 05%
f'al 7s 1031 j 2 06
1 1(81* 38 06
7 in«% 3i on*

106* 3 00*
2 105% 1 96*
3® *. "H
1. lCW's

bale*, which on tha face of statistics
does not seem ample for consumption.

Bearish features In the railroad situa¬
tion either have been discontinued or are
being Ignqred. Mill demand la steadily
making itself felt In the market. What
hedge selling appears ts well absorbed.
With all options around the 23 cent level
the situation seems as strong as ever.
The local spot market was quoted 50

points higher at 28.20 cents a pound for
middling. The New Orleans mrfrket was
75 points higher at 22.63 cents ft. pound.
Ita sales were 246 bales.
Range of prices: Pre*.

Open. High. Low. Cloee. Cloee.
Auguat 22.(16 22.05 22.05 22.69 N 22.12
September... 28.66 22.68 22.68 22.84 N 22.25
October 22.86 23.00 22.40 22.05-00 22.42
December.. 22.78 22.00 22.40 22.05-90 22.42
January.... 22.68 22.76 22.25 22 73-75 22.20
March 22.53 22.80 22.32 22.75-80 22.20
May 22.41 22.60 22.20 22/62-66 22.10
July 22.25 22.50 22.25 22.30 N 21.00

STATISTICS.
Last Last

Yesterday, week. year.
Port receipts 6,640 0.107 10,201
Exports 0.50t 6,070 8,125
Export season 114,545 64,644 220,718
New York stocks... 73.722 87,026 160,518
Port stocks 367,675 306,100 1,336.026
Interior receipts.... 10,300 6,600 16,500
Interior shipments.. 7,200 6,800 18,800
New York arrivals.. 140 306

LIVERPOOL.
Spot cotton more demand, 45 points higher,

middling, t3.70d. Cables 7.000 bales. Includ¬
ing 4,000 American; Imports 5,000, Including
4,000 American. Futures opened firm, 87 to
50 points higher and closed steady, at a net
advance of 25@39 points. October cloaed
12.82d.; December. 12.60<l.; January, 12.63d.;
March, 12.45d.; May, 12.33d. New York bids,
11 A. M..October, 23.68c.: Docember, 22.50c.;
January. 22.30c.; March, 22.42o.

UNITED STATES PRE-WAR BONDS.
Bid. Ask. | Bid. Ask.

2s r '30...103 103141 *P I 4s/34... 4.70
3s o '40... 02 94M,|*PI 4s,'35... . 4.70
P 2s r '36.102',i 103 (DofC 3s. '65.. 98 100
4 s '63...104 104t4|»Haw 4s,'41...4.40 4.15
P 2s r '38.102H 103 «P It 4s,'30....4.60 4.15

.Yield.

TO THF. HOLDERS OF
THE BELL TELEPHONE COMPANY

OF PENNSYLVANIA.
Twenty-five Y«r First and Refunding
Mortgage 7% Hlnklng Fund Gold Bond*.
Series A. due October 1, 1945.

Notice I* hereby given that pursuant to
Article Fourth of tho First anil Refunding
Mortgage Indenture between The Bell Tele¬
phone Company of Pennsylvania and Bank¬
ers Trust Company, Trustee, dated October
1, 1030, Bankers Trust Company, as Trustee,
has this day. for acquisition for the Sinking
Fund, called by lot for payment on Septem¬
ber 2fi. 1022, at of the principal
amount thereof with accrued Interest to
September 20. 1022, Twenty-five Year First
and Refunding Mortgage 7% Sinking Fund
Gobi Coupon Bonds. Scries A, due October
J. 104."), Issued thereunder, of the following
Serinl numbers:

t
i

Bond* for tl.OOO each.

M-7B8 M -000, M-1140, M-10.77. M-2S15.
M-2Sr.U. M-3185, Jt-80! 1, M-3891. M-415C.M-418.s! M-42S0, M -4407, M-D173, M-.ri817,
M-6250, >1-8431. M-8407, M-BP80. M-7282.
M-733-1 M-79G0. M-8291), M-8501, M-9011.
M-9190, >1-9251, M-10277, M-10380. >1-10477,
>1-1000."), M 11115, M-11539. M-12110. M 12288.
M-1247S. M-1251S. M-14012. M-14317, M-U>07i,
M-16423, M-1.1449, M-1B812. M-10141, M-10882,
M-17143 M-18407. M-1S077, M-19233, M-19480,
M-20101. >1-20177.; M-20CS6. >1-20087. M-2087I.
M-2101H, M-21080. M-2IIC5, M-21182, M-.22..1,
M-22290, >1-22300, M-22728. M-23014, M-.31-1.

Bonds for MOO each.

D-12. D-680.
Bonds for HOP .eacK
C-618. C-601, C-802.

Holder' of such bonds are requested to
present them for payment, with October 1,
1922, and all subsequent coupons attached,
at the principal office of Bankers
company. Corporate Trust Department. 10
Wall Street, New York, N. \ . Payment at
107WS' of the principal amount of sum bonds
with accrued Interest to Reptembe.r .8. 192-.
will be made on and after September -B.
1922 Interest on the said bonds will cease
on September 2B, 1022. and any coupons for
Interest pertaining to any such bonds and
mnturlng after said date shall become and
be null and void, except with respect to
Interest to September 20. 1022, on coupons
maturing October 1, 1022.
Dated. New York City. N. 7.. July -3. 19..
BANKERS TRUST COMPANY. Trnstee.

By H. F. W1I.SON. JR..
Vice-President.

TO THE HOLDERS OF
AMERICAN TUBE AND STAMPING CO.
First Mortgage 3% 30-Year Gold Bonds dated

October 1st. 1902.
THIS IS TO CERTIFY THAT In accord^

ance with the First Ml" -gage or Deed of
Trust of THB AMERICAN TUBE AND
STAMPING COMl'ANY to Colonial Trust
Company, now THE EQUITABLE TRUST
COMPANY OF NEW YORK, as Trustee,
dated October lot. 1002. the following bond*.
Nos. 133, 23)1. 241, 272 388, 391. 530,.372, 38-
and 421. have this day. August IB, 19..
at the office of the said Th. Equitable Trust
Company of New York, been designated for
redemption at 103% slid accrued interest on
the 1st day of October, 1922. upon presenta¬
tion and the surrender thereof, with *11 un¬
paid coupons, to said Trustee. Interest on
the above bonds will cease on October 1st,

'"the EQUITABLE TRUST COMPANT
OF NEW YORK. Trustee.

Bv H. R. HARRISON, Assls'ant Socq-eUry.
THE AMERICAN TUBE AND STAMPING

COMl'ANY.
By C. A. KLADY, Ass't Treasurer.

I hereby certify that tho above bonds were
drawn aa stated. "WITXESS my hand and
seal .hi, 16th day of

Notary Public No. 114 New York County. Ctf.
No. 4090 filed In Register's Office. Com¬
mission expires March 30, 1924.
In accordance with the above certificate,

the undersigned will redeem the above num¬
bered bonds at 103 and accrued Interest to
October 1st, 1922, on and after that date,
when presented with all unpaid coupons at
Its office. No. 37 Wall Street. New York Olty.
THE EQUITABLE TRUST COMPANY

OF NEW YORK.
By LYMAN RHOAPES. Vice-President.

Te the Holders of First Mortgage Five Pel
Cent, tonw 7%) Gold Bonos of

NEW YORK AND RICHMOND CAS CO.
Notice Ib hereby given that In accordance

with paragraph "THIRD" of the Extension
Agreement dated as of Juno 15, 1921, and
"ARTICLE ELEVENTH" of the mortgage
dated July 15, 1901, necurlng the above named
bonds, the undersigned, NEW YORK AND
RICHMOND GAS COMPANY, han elected to
redeem on November 1, 1922, all of Its Urst
Mortgage Five Per Cent. Qold Bonds Issued
and outstanding under said mortgage by pay¬
ing the principal amnunt of said bonds to¬
gether with a premium of two per centum
thereof and accrued Interest to the dats of
redemption.
Payment of the aforesaid redemption price

will accordingly be made to the holders or
said bonds upon presentation and surrender
thereof with November 1922 and all unma¬
tured coupons appertaining thereto, for can¬
cellation, on or at any time after November
1. 1922, at the office of the Central Union
Trust Company of New York, at 80 Broad¬
way. New York City.
The privilege Is extended to bondholders to

Eresent bonds for payment prior to Novem-
er 1. 1922, the redemption date, with Inter¬

est adjustment to date of Pv^Bwntwtlon.
Interest will cease to accrue on said bond*

on and after November 1. 1922.
New York and Richmond Gas Company
By: WILLIAM J. WELSH. Prssldent.

Dated July 17. 1922.

PROPOSAL*.
UNITED STATES ENGINEER OFFICE,
NORFOLK. VA .Sealed proposals will be

received here until 12 M.. August -3, 19.,
and 'hen opened, for dredging on the 40-foot
channel. Norfolk Harbor. Va. Further tn-
fomtatlon on application.

DIVIDENDS AND INTBREST.

At a meeting of director* held August 17,
1922, at London, it wa* decided to pay an

interim dividend of Feur Per Cent., free of
British Income Tag, on Ordinary Share* an

September 30, 1922. Coupon No. 92 Must
be used for dividend.

All transfer* received in order at London
on or before September 4, 1922, will be In
time for payment of dividend to transferees.

BRITISH-AMERICAN
TOBACCO COMPANY LIMITED

AMERICAN SAFETY RAZOR CORPORA¬
TION

Brooklyn, New York.
Dividend Notice.

August 8, 1922.
Ths Board of Directors of the American

Safety Razor Corporation lias this day de¬
clared a dividend of One Fervent tl%>
(23c per share 1 on the Capital Slock of the
Crmpuny, payable on October 2, 192., to
stockholders of record at the close at busi¬
ness September 12, 1922. The transfer
bookwill not bo olrtffd.boons wu.

i H. dptMT^UUlTA, Trpfiffirror.

VMM GULF SULPHUR COMPANY.
A quarterly distribution of One Dollar pe-

share has been doclared by the Board of
Directors, payable on September 1-. It...
I. stockholder* of record at the close of

on tf<?ptenib<*r 11 1022.
Stockholder* will be adv,*e'' 'a,*r "jVjwhat portion of this distribution Is J..Fren Surplus and what from Reserve for

Depletion^ ^ ^ jmoBLOOH, Xrsajrurea.

.THE .

^WCKWSO
Organization
has, by long experience,
close investigation and
careful analysis, built up
a nation-wide service for
distribution of public
utility and industrial
bonds and stocks.
For securities based

on properties having a

substantial record of earn¬
ings and ample tangible
assets it can find an ab¬
sorbing market.

Join Nickersoi, Jr.
11 Bnataor *w» Yoifc

RUCTIONS AXP MEETINGS.
NOTICK OF Nl'ECIAL

STOCKHOLDERS' MEETINGS OF

The Bank of New York
New York, August 21, 1022.

To the Stockholders of
THE BANK OF NEW YORK:

1. A special meeting of the stockholders of
The Batik of New York will be held at the
office of the bank, 48 Wall Street, New York
City, on September 7, 1922, at ten o'clock
A. M.. for the purpose of voting upon an
agreement made between The Rank of New
.York and New York Life Insurance and Trust
Company, pursuant to the Banking Law of
the State of New York, for the merger of
'the Bank of New York Into New York Life
Insurance and Trust Company, to be known
thereafter us Bank of New York and Trust
Company.

2. A special meeting of the stockholders of
The Bank of New York will be held at the
offico of the bank, 48 Wall Street. New York
City, on September 7, 11)22. at eleven o'clock
A. M., for the purpose of authorizing the in¬
crease of the capital stock of The Hank of
New York, from Two Million Dollars (02,000,-
000), the present authorized amount, consist¬
ing of Twenty Thousand (20,000) shares of
the par value of One Hundred Dollars (0100)
each, to Two Million Five Hundred Thousand
Dollars ($2,"00,000), consisting of Twenty-
five (Thousand (23,000) shares of the par
value of One Hundred Dollars (0100) each.
The transfer books of The Bank of New

York will bo closed at the close of business
September 2, 1022, and re-opened at the open¬
ing of business September 8, 1922.

By order ot the Board of Directors.
HERBERT L. GRIGCI8.

President.
FREDERICK C. METZ, JR..

Cashier.

NOTICE OF 8PECTAL STOCKHOLDERS'
MEETINGS OF THE

NEW YORK LIFE INSURANCE AND
TRENT COMPANY

To file Stockholders of the
NEW YORK LIFE INSURANCE AND
TRUST COMPANY:
(ll A Special Meeting of the Stockholders

of New York Life insurance and Trust
Company will ho held at the office of the
Company. .12 Wall Street, New York City,
September 7, 1H22, at 10:00 A. M.\ to voto
upon'a proposition to merge The Bank of
New York Into the New York Life Insur¬
ance and Trust Company, to approve an
agreement made and entered Into by the
New York Life Insurance and Trust Com¬
pany and Tho Bank of New York to effect
such merger, and to apurovo all action
taken by the Board of Trustees of tho New
York Life insurance and Trust Company
in respect of raid agreement and the merger
therein provided for as shown by tho min¬
utes ot the Trustees" meetings.

(2) A Special Meeting of the Stockholders
of tho New York Life Insurance and Trust
Company will be held at the office of tho
Company. 32 Wall Street, New York City.
September 7, 1922, at 11:00 A. M., for the
purpose of authorizing the Increase of tho
capital stock of tho New York I.ifo Insur¬
ance and Trust Company from One Million
Dollars (01.000,000.), the present authorized
amount, consisting of Ten thousand shares
(10,000), of tho par value of One hundred
Dollars (0100.) each, to Four Million Dol¬
lars (04.000,000.), consisting of forty thou¬
sand shares (40,000) of the par valuo of
One hundred Dollars (0100.) each.
The transfer books of the Company will be

closed at the close of business September 0,
1922. and reopened at the beginning of
business Heptember 11, 1922.
BY ORDER OF THE BOARD OF TRUSTEES,

EDWIN O. MERRILL,
President.

JOHN C. VEDDKR,
Bc-retary.

Dated, New York. August 21. 1922.

The Sanseal Corporation
NOTICE OF SPECIAL HTOC"HOLDERS'

MEETING.
A special meeting of the stockholders of

this Corporation will be held at 2:30 P. M.
on Tuesday, September 12tli, 1922, a* Ort
Broadway, Borough of Manhattan, City.
County and State of New York, for tho pur¬
pose of considering a plan of re-flnancltig
the Corporation: also to authorize the reor¬

ganization of the capital stock and to elect
a Board of Directors, In accordance with tho
by-laws, and to authorize tho Directors to
enter Into an agreement which will he sub¬
mitted to tho meeting for the development,
manufacture and sale of the articles covered
by the Corporation's patents, and for the
transaction of such other business as may
properly come before the meeting.
New York, August-18th. 1922.

WILLIAM R. HOOPER. SeCy.
33 Wall Street. New York, N. T.

WILBUR A FRANK CO., INC.,
130 William Street,

New York City, New York.
August 3th. 1322.

TO THE STOCKHOLDERS OF THE
WILBUR A FRANK CO., INC.:

PLEASE TAKE NOTICE. That a special
meeting of the stockholders of Wilbur A
Frank Co., Inr.. will be held at the office cf
the said company, 130 William Street, In tha
Borough of Manhattan, City of New York,
N. Y., on the 23rd day of Anguet, 1922. at
one M) o'clock In the afternoon of ?hat day.
for the purpose of considering and taking
action upon the following:
To change the present name of the corpora¬

tion of Wilbur A Frank Co., Inc., to Elliott
A Grltman, Inc.
By order of the Board of Directors.

D. C. GR1TMAN, President.
W. JH. ELLIOTT. Secretary. .

The America*) Agricultural Chemical Co.
Notice Is hereby given that the Annual

Meeting of this Company will be held at the
office of the Company, Plant Building, In
the City of New London, Conn., on the 14th
day of September, 1922, at 3 o'clock P. M.,
for the purpose of electing a Board of Di¬
rectors for the ensuing year, and for such
other business as may he brought bafore
the meeting.
The Transfer Books "f »>oth the 7*rcf> rt d

and Common Stock will close at 8 o'clock
P. M., on Friday, September I, 1922, and
remain closed until 10 o'clock A. M., on Fri¬
day, September 15, 1922.

J. A STARRETT, Secretary.
August 18. 1922.

DIVIDENDS AND INTEREST.

American Telephone & Telegraph Co.
Convertible Four I*er Cent. Gold Bonds

One March I, 193(1

Coupons from these Bonds, payablo by their
terms on September 1, IMS, nt tha efftcd or
agency of tho Company In New York or In
Boston, will bo paid In Now York nt the
Bankers Trust Company, 1(1 Wall Street, of
In Boaton at Tim Merchants National Bank.

TL BLAIR-SMITH, Treasurer.

AmericanTelephone & Telegraph Co.
Caovertlble Four and One-Half Per Cent.

Gold Bonds. Boe March 1, 1933

Coupons from these Bonds, payablo by anem

terms on Sept. I, 1922, at the office or agency
of the Company In New York or In Boaton,
will be paid In New York at tha Banksre
Trust Company, 18 Wall Street, or In Boaton
at The Merchants National Bank.

H BT.AIR SMITH, Troaaurer.

VIRGINIA CAROLINA CHEMICAL CO.
Richmond, Vn.. August 11, 1922.

While Virginia-Carolina Chemical Company
will not call Its Fifteen-Year 8% Hold Bonds
before "maturity, notice Is hereby gtven that
any holders of sums can now, until farther
advertisement, receive payment at pSr and
accrued Interest to date of presentation, by
presenting the same, with all unmatured
t-oupons attached, to Central Union Truet
Company of New York, No. 80 Broadway,
City of New York.

EDWARD B. OOLBy


